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HUC a.p.
M3BELUTAJ O PUHAHCUJCKOJ NO3NLUNIN

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

UmoBuHa
O6pTHa UMOBMHA
(OTOBMHCKM €KBUBANEHTU U rOTOBUHA
KpaTkopo4yHu oMHaHCHjCKkM nnacmMaHu

MoTpaxunBara No OCHOBY NpoAaje n Apyra noTpaxueama

3anunxe
MoTtpaxuBara 3a Buwwe nnaheH nopes Ha Joout
OcTtana obpTHa MMOBMHA
CranHa uMoBMHa HameheHa npoaaju
YKynHo o6pTHa MMOBMHa
CranHa umoBMHa
HekpeTHuHe, nocTpojersa 1 onpema
MHBecTUumMoHe HEKpETHNHE
OcTtana HemaTtepujanHa ynarawa

MHBecTuumje y 3aBMCHa gpyLUTBa U 3ajeHMYKa ynarama
MoTpaxunBara N0 OCHOBY NpoAaje 1 ocTana gyropovHa

noTpaxueara
[lyropoyHn pmHaHCKjCK1 nnacmaHm
OpnoxeHa nopecka cpeacTaa
Ocrtana cranHa MMoBMHa

YKynHoO cTanHa MMOBUHa

YKynHO umoBUHa

O6aBe3e 1 kanuTan
KpaTkopouHe obaBe3e

KpaTtkopouHe cpuHaHcujcke obaBese 1 4e0 OyropoOYHMX

obaBe3a koju gocnesa 40 roauHy AaHa

Hobaerbaumn n octane obaBese M3 NocnoBaka

Ocrane kpaTkopoyHe obaBese

ObaBese 3a ocTare nopese U3y3eB nopesa Ha 4oout

PesepBucara 3a o6aBese u TpOLLKOBE

YKynHo KpaTKopo4iHe obaBe3e

[yropoyHa pesepBucama u o6aBese

[yropoyHe uHaHcujcke obaBese

PesepBucara 3a o6aBese u TPOLLKOBE

YKynHO AyropoyHa pesepBucata u o6aBese

KanuTtan
AKLMjCKM KanuTan
PesepBe
HepacnopeheHa gobut
YkynHo Kanutan

YKynHo o6aBe3e 1 kanuTan

HanomeHe

6

10

11

12
13
14
15

16

17

Kupun KpaB4eHko
"eHepanHu dupekTop

26. anpun 2016. roguHe

AHTOH ®jogopos
®duHaHcujckn dnpekTop

31. mapTt 31. peuembap
2016 2015
(HepesudupaHu)
8.260.166 16.729.893
3.007.877 2.033.844
32.492.922 36.645.567
19.404.564 20.760.398
1.542.738 1.618.126
5.060.427 5.548.275
- 21.703
69.768.694 83.357.806
219.177.859 217.647.262
1.522.298 1.336.060
4.263.669 4.373.314
13.623.069 13.623.069
14.728.767 14.583.568
34.137.142 33.823.202
4.470.423 4521.729
3.275.409 3.401.988
295.198.636 293.310.192
364.967.330 376.667.998
21.324.440 17.865.941
26.655.894 29.828.377
4.012.790 5.782.078
9.378.552 9.484.109
2.242.852 2.228.885
63.614.528 65.189.390
88.358.646 99.309.246
9.390.864 9.154.267
97.749.510 108.463.513
81.530.200 81.530.200
(83.058) (79.564)
122.156.150 121.564.459
203.603.292 203.015.095
364.967.330 376.667.998
3

lMpamehe HanomeHe cy cacmasHu 0eo 08UX MEPUOOUYHUX caxxemux (bUHAHCUJCKUX u3eewmaja.



HWUC a.a.
M3BELUTAJ O YKYINMHOM PE3YJNTATY
(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

Mepuopn o Tpu Meceua Koju ce

3aBpwmo
31. mapTa
HanomeHe 2016 2015
(HepesudupaHu) (HepesudupaHu)
Mpuxoan oa npoaaje HaTHUX AepmBata, HadTe u raca 29.852.083 42.488.686
OcTtanu npuxogu og npoaaje 2.790.842 1.456.654
YKynHo npuxoau op npopaje 5 32.642.925 43.945.340
HabaBHa BpegHoCT HadTe, raca n HadTHUX AepvBaTta 18 (17.713.705) (26.273.046)
TpoLlukoBu NponsBoare U npepage 19 (5.873.768) (4.347.150)
TpolukoBKM Npoaaje, onwTM 1 agMUHUCTPATUBHN TPOLUKOBU 20 (4.728.171) (5.018.668)
TpoLlukoBM TpaHcnopTa (222.174) (168.042)
TpolukoBu amopTunsaumje (3.288.249) (2.821.631)
TpoLuKOBM Nopesa u3y3eB nopesa Ha Jobut (885.988) (1.082.848)
YKynHO NOCNoOBHM pacxoau (32.712.055) (39.711.385)
Octanu pacxoau, HeTo 237.214 (95.803)
MocnoBHM gobuTak 168.084 4.138.152
HeTo rybuTak Ha KypcHUM pasnvkama 1.179.967 (7.534.947)
durHaHcKjckn Npmuxoamn 285.822 328.422
®PurHaHcKjckn pacxoam (825.092) (868.807)
YKynHo octanu pacxoau 640.697 (8.075.332)
[o6uTak/ (M'ybuTak) npe onopesusama 808.781 (3.937.180)
Mopecku pacxogu (165.784) (148.162)
OpanoxeHun nopecku npuxoau/(pacxoam) (51.306) 26.746
Mopes Ha pobut (217.090) (121.416)
HeTo po6uTak/(ryéburtak) 3a nepuop 591.691 (4.058.596)
YKynHO ocTanu pe3synrar:
CTtaBKe KoOje Mory HakHagHoO 6uTu npusHate y (rybutky) unm
[OOUTKY
MNMpomMeHa BpeaHOCTU (DUHAHCU|CKUX CpeACTaBa PacrnonoXUBUX
3a npoaajy (3.494) 312
YKynHo octanu pesyntart (3.494) 312
YKkynaH go6uTak/(ryébuTak) 3a nepuopg, 588.197 (4.058.284)
3apapa no akumju Koja ce Moxe nNnpunucaTu akuMoHapuma
HacdbtHe UHaycTpuje Cpbuje
- OcHoBHa 3apaga no akumju (PCI no akumjn) 3,61 (24,89)
MpoceyaH noHagepucanu 6poj akumja (y MUAIMOHMMA) 163 163

lMpamehe HanomeHe cy cacmagHu 0eo 08UX MepPUOOUYHUX cCaXxemux GbUHaHCUJCKUX u3sewmaja. 4



HWUC a.a.

M3BELUTAJ O NPOMEHAMA HA KAMUTAITY

Mepuop oa Tpu Meceua Koju ce 3aBplumo 31. mapta 2016. n 2015. roauHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

(HepesudupaHu)

Crtame Ha pgaH 1. jaHyapa 2015. roguHe
[obuT (ryduTtak) 3a nepuog

OcTtanu ykynHm pacxopn
lMpomeHa BpegHOCTN (OMHAHCU|CKMUX cCpeacTaBa
pacnonoXuBKMX 3a Npoaajy

YKynaH npuxopg (pacxoa) 3a nepuoa

Crame Ha gaH 31. mapTta 2015. rognHe

Crame Ha pgaH 1. jaHyapa 2016. roguHe

HobwuT (rybuTak) 3a nepmog

OcTanu ykynHu npuxopg (pacxoa)
lMpomeHa BpegHOCTN OMHAHCUjCKMX CpeacTaBa
pacnonoXuBKX 3a Npoaajy

YKkynaH npuxopg (pacxopn) 3a nepuoa

Crame Ha paH 31. mapta 2016. rognHe

AKumnjcku Hepacnope-
Kanutan Pe3sepBe HheHa poburt YKynHo
81.530.200 (42.277) 113.098.379 194.586.302
- - (4.058.596) (4.058.596)
- 312 - 312
- 312 - 312
81.530.200 (41.965) 109.039.783 190.528.018
81.530.200 (79.564) 121.564.459 203.015.095
- - 591.691 591.691
- (3.494) - (3.494)
- (3.494) - (3.494)
81.530.200 (83.058) 122.156.150 203.603.292

lMpamehe HanomeHe cy cacmasHu 0eo 08UX NMepUOOUYHUX caXxemux (OUHaHCUJCKUX u3eewmaja.



HWUC a.a.
M3BELUTAJ O TOKOBUMA TOTOBUHE

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

Tokoeu 2omoeuHe u3 nocsI08HUX akmugHocmu
Hobutak /(T'ybutak) npe onopesnsama
Kopekuuje 3a:
duHaHcujcke pacxoge
durHaHcujcke npuxoae
AmopTusaumja
Kopekuwje 3a octana pesepBucama
WcnpaBka BpegHOCTU NOTpaxvBawba
HeTo (gobutak)/rybutak no OCHOBY KypCHUX pasnuka
OcTane HeroToBUHCKE CTaBke

lpomere Ha 06pmHOM Kanumarny:
MoTpaxmBara of Nnpoaje u octana noTpaxunBama
Banuxe
Ocrtana obpTHa UMOBUHA
ObaBese 13 nocrnoeaka 1 octasne obaeese
OcTanu nopesu n3y3es nopesa Ha JoouTt

Mopes Ha gobut
Mnahena kamaTa
MpumMmrbeHa kamaTta

HeTo TOKOBM roTOBMHE N3 NOCNIOBHUX aKTUBHOCTU

Tokoeu 20moeuHe U3 UH8ECMUYUOHUX akmugHocmu
OpanuemM No oCcHOBY oaTux Kpeauta

MpunuemM No OCHOBY AaTKX KpeauTa

OJJ,J'II/IBI/I rOTOBMHE NO OCHOBY ynarawa y HekKpeTH1He,
nocTpojer-a 1 ornpemy Kao u HemaTepujanda ynarama
Mpunnemn No ocHoOBY NpoAaaje HeKpPeTHUHA, NOCTpojeH-a n
onpeme

HeTo TokoBM roTOBUMHE U3 UHBECTULIMOHUX aKTUBHOCTU
Tokoesu 2omoeuHe u3 akmusHocmu ¢huHaHcupama
[Mpunueu roToBuHe of NPUMIBLEHNX KpeauTa

[oTOBMHCKE OTNMaTe No3ajMIibeHUX U3HOCa

HeTo TOokOBM roToBUHE U3 aKTUBHOCTU (pHaHCUpama
HeTo noBehawe/(cmareHe) FOTOBUHE U FOTOBUHCKUX
eKBUBaneHarta

KypcHe pa3nuke no 0CHOBY npepayyHa roToBuUHe U
FOTOBUHCKUX eKBMBaneHaTa

FoTOBMHa U TOTOBMHCKM €KBUBANeHTU Ha NOYeTKy
nepuoaa

FoTOoBMHA U TOTOBMHCKU €KBUBANeHTU Ha Kpajy nepuoga

lNpamehe HarlomeHe cy cacmasHu deo 08UX MepUOOUYHUX Caxemux (bUHaHCUjCKUX u3sewmaja.

Mepuopn oa Tpu meceua Koju ce

3aBpwuo 31. mapTa

2016 2015
(HepesudupaHu)  (HepesudupaHu)
808.781 (3.937.180)
825.092 868.807
(285.822) (328.422)
3.288.249 2.821.631
72.963 85.796
258.820 793.412
(243.204) 6.057.606
426 (177.425)
3.916.524 10.121.405
4.029.149 2.535.009
1.347.433 10.507.709
(234.076) 980.822
(4.531.016) (14.039.035)
(122.123) 401.304
489.367 385.809
(73.831) (1.050.859)
(759.036) (782.915)
190.880 126.593
(641.987) (1.707.181)
4.572.685 4.862.853
(2.937.891) (3.850.257)
2.096.904 3.320.614
(5.100.152) (7.542.102)
78.884 45.152
(5.862.255) (8.026.593)
2.606.096 15.918.666
(9.789.484) (11.646.491)
(7.183.388) 4.272.175
(8.472.958) 1.108.435
3.231 139.776
16.729.893 5.338.023
8.260.166 6.586.234
6



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmecela
Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)
1. ONwTE NH®OPMALIUMJE
OTBOpPEHO akuuoHapcko apywTeo HadTHa nHayctpuja Cpbuje, Hosn Cap (y Aarbem TekcTy: OpywTBo)

je BepTuKanHo uHTerpmucaHa HapTHa komnaHuja koja npeTexHo nocnyje y Penybnuum Cpbwuju. OcHoBHe
akTnBHocTu JpywitBa obyxBarajy:

. UcTpaxunBare, pa3Boj U nNponsBoasa cCUpoBe HadTe u raca.
. MpounsBoawa HadhTHUX AepuBaTa U
. TproBuHa HatbTHUM AepuBaTMa U racom.

OpywTBo je ocHoBaHo Opnykom Bnage Penybnuke Cpbuje og 7. jyna 2005. Opyror ¢oebpyapa 2009.
rognHe Nacnpom HbedT je peanmaoBao kynoBuHy 51% ocHoBHor kanuTana HadTHe nHgyctpuja Cpbuje
unme [pywtBO noctaje 3aBucHo apywTteo MNMAO Macnpom Hbedta. Y mapty 2011. roanHe y cknagy ca
YroBopom 0 npodajyu u kynoBuHu akumja OpywTea, NMAO lacnpom HbedT je peannsoBao KynoBuHy
popaTtHux 5,15% akumja uime je nosehao cBoje yvewhe y BnacHAWTBY Ha 56,15%.

[pyLITBO je perncTpoBaHO Kao OTBOPEHO aKUMOHAPCKO APYLUTBO YMje ce akunje KoTMpajy Ha NnUCTuHry A
— Prime Market Beorpaacke bepa3e.

OBU NeproanYHN caxxeTn UHAHCUCKU U3BeLTaju 0g0BpeHn Cy of CTpaHe reHeparnHor gupektopa u
ovhe npeseHToBaHn Opbopy OupekTopa pagu ogobpaBatsa.

2. NPErNea SHAYAJHUX PAYYHOBOACTBEHUX MNMOJIMTUKA

2.1. OcHoBe 3a cacTaBrbawbe PUHAHCUCKNX U3BEeLUTaja

JpywTBO BOAM KoMre M padyHOBOACTBEHY eBMAEHUWjy Y cknagy ca pavyyHOBOACTBEHUM U MOPECKUM
NpvHUMNMMa, NpaBuiMMa M npakcama 3axTeBaHWM y 3emrbaMa y Kojuma nocnyje (npetexHo y Cpbujn).
MpunoXxeHn nepuoanyvHN caxeTn QUHAHCKUjCKM U3BELITajN CY NPEBACXOAHO MPUMNPEMIbLEHN HA OCHOBY
cTaTyTapHUX KkUra 1 padyHOBOACTBEHe eBuAeHLUmje Koje Cy KopuroBaHe U peknacudukoBaHe Kako 6u
HMXOBa NpeseHTauuja 6una y cknagy ca MehyHapogHum cTaHgapavma hUHaHCUCKOr M3BeLlTaBama
(MCoW).

MMpunoxeHn nepvoouyHu caxeTn ((PUHAHCKjCKM M3BeLTaju cacTaBibeHn cy y cknagy ca MPC 34
"MepuroguyHo dumHaHcujcko nssewTasawe". MPC 34 He 3axTeBa cBa noTpebHa obenogawusara koja
Cy nponvcaHa MeflyHapoaHUM cTaHdapanma MHaHCKjCKOr u3BeLuTaBarba.

OpywTBo Huje obenogaHunno uHdopmauuje Koje Cy CYLITUHCKM WOEHTUYHE OHUM obGenofareHum y
peBnanpaHum uHaHcHjckuMm m3BeluTajuma 3a 2015. roamHy, Kao LWTO Cy 3Ha4vajHe payyHOBOACTBEHE
nonuTuKe 1 npoueHe, MHAHCUCIKN pusuum unu gpyra obenogarusBara Koja HUCY 3Ha4ajHO M3MereHa
Yy U3HOCY Unu cagpxajy y o4HOCY Ha nocrnefhn nsselutajHu nepmnog. Pykosoacteso [pywitea Bepyje Aa
cy obenopatvBara y OBMM MEPUOONYHMM CaXeTuM  (DUHAHCWjCKMM M3BelTajuMa [AOBOfbHa [Aa
o6e3bene agekBaTHO obenogamvBarke YKONMMKO Ce NocMaTpajy ynopeao ca rogvibnm  (OUHaHCUjCKUM
ussewTajuma 3a 2015. roguHy.

Pesyntat 3a nepuog o Tpu Meceula Koju ce 3aBpwumo gaHa 31. mapta 2016. rogvHe Huje HYXHO
nokasaTersb pesynrarta Koju ce ovekyje 3a Leny roaunHy.



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmecela
Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

2.2. NpomeHe payyHOBOACTBEHUX NONUTUKA

3HavajHe padyHOBOACTBEHEe MOMUTUKE W MpOoLEeHe  Koje CYy NPUMEH-eHEe MPUIIMKOM cacTaBIbaka
NEPUOANYHUX CaAXKETUX  (PUHAHCUJCKMX M3BELlUTaja Cy KOH3UCTEHTHE Ca OHUM KOje Cy MpUMEHeHe
NPUNMKOM cacTaBribaka (PUHAHCK|CKMX M3BELUTaja 3a roAvHy Koja ce 3aBpwwuna gaHa 31. geuembpa
2015. roguHe, ocuMm OHWX Koje cy onucaHe y pgeny [llpumeHa HosBux MeRhyHapogHux cTanHgapaa
duHaHcujckor nssewTaBaka (MCON).

2.3. MpumeHa HoBux MCOU

OppeheHn Gpoj HOBMX cTaHgapda, M3MeHa W JOoMnyHa M Tymayewa CTaHdapda Baxehu 3a rogume
nepuoge Koju novmky HakoH 1. jaHyapa 2016. roanHe a Koju HUCY Mmanu MaTtepujanHo yHadajaH yTuuaj
Ha [pywTBO:
e KameHe MCOU 11 — 3ajegHudka ynarawa (goHete maja 2014. roguHe n NouYnkby ca NpUMEHOM
3a nepuoae Koju NoYMkby Ha AaH unu HakoH 1 jaHyapa 2016).
e WN3meHe MPC 16 — HekpeTHuHe, noctpojewsa u onpema n MPC 38 — HematepujanHa ynarawa
(noHeTe maja 2014. rogvHe 1 NOYMHY ca NPUMEHOM 3a NEPUOLE KOju MOYMHY Ha AaH UMW HAKOH
1 janyapa 2016.)
e Ob6enoganwuBake nameHa MPC 1 (goHeTe geuembpa 2014. rogMHe 1 NoYMkby ca NPMMEHOM 3a
nepuoae Koju nounky Ha AaH unu HakoH 1 jaHyapa 2016).
e WN3ameHe MCOU 7 OduHaHcmjckn mHcTpymeHTn: ObenopamwmBamwe (goHeTe centembpa 2014.
rogvHe 1 NoYMHby ca MPUMEHOM 3a Nepuoae Koju NoYnky Ha AaH unu HakoH 1 jaHyapa 2016).
e WamveHe MPC 19 [lpumara 3anocneHux (goHeTe centembpa 2014. rognHe n nounkwy ca
NPYMEHOM 3a Nepuoae KOju NoOYnKY Ha AaH UM HakoH 1 jaHyapa 2016).
NameHe MPC 34 lNMepuognyHo dnHaHcuKjcko nssellTaBawe (goHeTe centembpa 2014. roguHe u
noYnkey ca NPMMEHOM 3a NEepUOAE KOjyu NoYMkbY Ha AaH Uy HakoH 1 jaHyapa 2016).

3. KIbYYHE PAMYHOBOACTBEHE NPOLIEHE U NMPOCYHBUBAKA Y MPUMEHU
PA4YYHOBOOCTBEHUX NMOJINTUKA

3.1 YTuuaj HepgaBHUX KpeTakwa LieHa cupoBe Hadte

PykoBoacTtBo he HacTaBuUTU a KOHCTAHTHO npaTtu onykTyauuje y LeHn cMpoBe HadTe U HeH yTuuaj Ha
nocnosawe [pywTBa, ca uurbeM agekBaTHOr nNpegysMmMara mepa 3a yonakasare yTuuumja yKomnmko ce
HacTaBe HeraTMBHU TPEHAOBU Ha TPXULLTY.

Ha ocHoBy TpeHYTHO pacronoXuBux MHopMauMja U NPOrHo3e O KpeTawy LeHa HadTe, PyKOBOACTBO
Bepyje Oa Ha AaH u3BeluTaBaka He NocToje nHaukaTopu 3a obeaspehetbe.

4. HOBU PAYYHOBOACTBEHU CTAHOAPOU

OppeheHun 6poj HOBUX CTaHAapAa, n3MeHa u JonyHa U Tymadewa ctaHgapAa Baxehu cy 3a rogvwimse
nepvofe Koju nouvmky HakoH 1. jaHyapa 2016. rogMHe W HWUCY paHuje YCBOjeHM of cTpaHe [pywiTsa.
MoTnyHa nucTa oBuX cTaHAapAa, M3ameHa u gonyHa obenogamweHa je y UMHaHCKCKMM M3BeLuTajuma 3a
nepuog koje je 3aBpLueH Ha gaH 31. geuembpa 2015. roguHe.

Cnepehwu cTtangapau cy objaBrbeHn 3a nepuog og Tpu mecela Koju ce 3aBpumno gana 31. maprta 2016.
roguHe:

U3zmeHe MPC 12 — Nope3 Ha do6um : lpu3HaeaH-e 00J10KeHUX Mopeckux cpedcmaea o ocHogy
Hepeanu3oeaHux 2ybumaka (o6jaesbeH y jaHyapy 2016. npumensyje ce 3a nepuode Koju MoYurwy
Ha OaH unu HakoH 1 jaHyapa 2017. 200uHe) Nnpn3HaBakbe OOJIOXKEHMX NOPECKUX cpeacTaBa No OCHOBY
Hepeanu3oBaHux rybutaka objallrbaBa kako obpayvyHaTu OAnoXeHa nopecka CpeacTBa y Be3n ca
AYXHUYKMM UHCTPYMEHTMMA KOju ce BpPeaHyjy no dep BpeaHOCTH.



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmecela
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(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

UzmeHe MPC 7 — U3sewumaj o Hoe4aHUM mokoeuma (usdam y jaHyapy 2016. 200uHe u npumeryje
ce 3a nepuode Koju no4yursy Ha 0aH usu HakoH 1. jaHyapa 2017. 200uHe) 3axTeBajy of NpuBpeaHnx
cybjekaTa oa o6e3bene obenoganmBara koja he omoryhmutn niBecTutoprma ga npoueHe npoMeHe y
obaBe3sama Koju NPpOUCTUYY M3 aKTUBHOCTU (PUHaHCMpara, YKibyvyjyhn roToBuHcKe 1 6e3roToBMHCKe
TpaHcakuuje.

He ouekyje ce ga he HOBM CcTaHgapan v Tymadewa MmaTtu 3HavajaH yTuuaj Ha oMHaHCKHjcKe nsBeluTaje
OpywTBa.

5. NHO®OPMALIUMJE O CETMEHTUMA

Mcnop cy npeseHToBaHe UHopmMaLumje 0 NOCnoBHUM cermeHTMMa [pywiTBa 3a nepuopg of Tpyu meceua
Koje ce 3aBpwmo gaHa 31. mapta 2016. n 2015. roguHe. [1OCNOBHU CErMEHTU CYy KOMMOHEHTE u4uju
NMoCroBHW pe3ynTaT pefoBHO npatu rmasHu goHocunay Opnyka (FOO) m 3a koje nocToje 3acebHe
dmHaHcujcke nHpopmaumje.

lMocnoBHe akTMBHOCTM [pylwiTBa Cy OpraHu3oBaHe Yy [OBa [faBHa MoOCroBHaA cermeHTa: Upstream wu
Downstream.

Upstream (uctpaxuBare M npousBoara) obyxeata cnepehe onepauvje [OpywrtBa: WcTpaxusare,
pasBoj M NPOM3BOAHA CUPOBE HadTe M MPUMPOOHOr raca u ycrnyre Ha HadTHMM norbuMma. Downstream
(npepaga n mapkeTuHr) obyxsaTta npepagy cupoBe HadTe y HadpTHe aepuBaTe, Te HabaBky, Npoaajy u
TpaHCNopT cMpoBe HadTe U ocTanux HapTHUX AepuBaTa. TpPOLUKOBM KOPNopaTUBHE agMUHUCTpauuvje cy
Npe3eHTOBaHN Y OKBUPY MOCMOBHOM CErMeHTa npepaga v MapKeTUHT.

Cekumja EnumuHaumje obyxBaTa enumuHauvje W Jpyre Kopekuvje y Be3uM ca npogajom u3amehy
cermeHata u Hepeanu3oBaHe npoduTe Hactane of npofaje cupoBe Hadte M npoussoga. [poaaja
n3mefy cermeHaTta ce 3acHvBa Ha NPOLEHEHUM TPXULIHUM LeHama.

EBITDA npegctasrba EBITDA-y [OpywTBa. PykoBoactso Bepyje ga EBITDA npeactaerba KopucTaH
nokasaTesb nocrnoBawa [pywiTBa jep npeacTtaBrba TpeHn pesyntata 6e3 npukasmBaka yTuuaja
oppeheHux TpowkoBa. EBITDA npeacrtaBrba gobutak npe TpoLlKa kamaTta, TpoLuka nopesa Ha gobwr,
amopTu3auuje, PUHAHCKUCKMX NpMxoaa (pacxoda) HETO M OCTanuMx HeonepaTUBHMX Npuxoaa (TPOLLKOBA).
EBITDA je popmatHu He-MCOW cumHaHCKjCKM nokas3aTerb KOju PYKOBOACTBO KOPMCTM Aa OUEHU
YCMELLHOCT NocrioBama.

Pesyntatn nssewwTajHUX cermeHaTa 3a nepuvog of Tpu Meceua Koju ce 3aspumo gaHa 31. mapta 2016.
rogvHe gaTu cy y nperneqy koju cnegu:

UctpaxuBsawe [pepapam

M npousBoAla MapkeTuUHr Enumunaumje YKynHo

lMocnoBHM NpMXon cermeHTa 7.650.333 31.588.429 (7.691.940) 31.546.822
MehycermeHTHM 7.075.717 616.223 (7.691.940) -
EkcTepHu 574.616 30.972.206 - 31.546.822
EBITDA (cermeHTHM pe3ynTar) 4.230.781 (994.420) - 3.236.361
AmopTusaumja (1.160.489) (2.127.760) - (3.288.249)
HeTo pobuTak Ha KypcHUM pasnvkama 15.924 1.164.045 - 1.179.969
PurHaHcKjckM pacxogun, HETo (25.045) (514.225) - (539.270)
Mopes Ha pobut (73.663) (143.427) - (217.090)
CermeHTHM gobutak/(rybutak) 2.970.893 (2.378.769) - 592.124
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PeasyntaTtn nsseLuTajHuX cermeHaTta 3a nepmog o Tpy Mecela Koju ce 3aBpLumo gaHa 31. maprta 2015.

rogvHe gatu cy y nperneny Koju crneau:

UctpaxuBawe [pepagam
M npousBoAawa MapkeTuHr Enumunaumje YKynHo
[MocnoBHM NpMXon cermeHTa 13.907.812 43.312.320 (13.274.792) 43.945.340
MehycermeHTHM 12.869.978 404.814 (13.274.792) -
EkcTepHu 1.037.834 42.907.506 - 43.945.340
EBITDA (cermeHTHM pe3ynTar) 10.092.105 (3.083.974) - 7.008.131
AmopTunsaumja (777.168) (2.044.463) - (2.821.631)
N'ybuum 36or obesepehera - (43.171) - (43.171)
HeTo rybuTtak Ha KypCHUM pasnvkama (21.100) (7.513.847) - (7.534.947)
durHaHCKjcKM pacxoau, HeTo (30.839) (509.546) - (540.385)
Mopes Ha gobut (52.458) (68.958) - (121.416)

CermeHTHM gobuTtak/(rybutak)

8.924.706 (12.983.302) -

(4.058.596)

EBITDA 3a nepuog of Tpu mMeceua Koju ce 3aBpumo 31. mapta 2016. n 2015. roguHe je ycarnaiwieHa y

Tabenu ucnopa;:

Mepuop oa Tpm meceua Koju ce

HeTto (rybutak)/gobutak 3a nepuog

Mopes Ha pobut
®PurHaHcuKjckM pacxoau
PUHAHCKjCKM NPUXOAM
TpowkoBu amopTusaumje

HeTto (gobutak) rybutak Ha KypcHUM pasnukama

OcTtanu TpoLUKOBU, HETO

Octanu HeonepaTBHN TPOLLKOBU (NPUX0Aun), HETO™

EBITDA

3aBpwuo 31. mapTa

2016 2015
501.691  (4.058.596)
217.090 121.416
825.092 868.807

(285.822) (328.422)
3.288.249 2.821.631
(1.179.967)  7.534.947
(237.214) 95.803
17.242 (47.455)
3.236.361 7.008.131

* OcTanu HeonepaTUBHM TPOLLUKOBK (NPUXOAM), HETO ce BehMHOM 0OHOCEe Ha HaKHaAEe M KasHe.

AHanusa ykynHux npuxoga oA npofaje (ca acnekra nopekna TpXuLITa Kynua) gata je y Tabenu:

Mpopaja cupose HagTe

Mpoaaja npupoaHor raca
Masnonpodaja
Benenpodaja

Mpoaaja HapTHMX gepmBaTa
Marnonpodaja
Benenpodaja

Ocrana npopgaja

Mpopaja ykynHo

Mepuoa oa Tpu meceLa Koju ce 3aBpLUUO
31. mapTa 2016.

Odomahe
TpXUWTE U3Bo3 YKynHo
438 522.557 522.995
931.007 - 931.007
931.007 - 931.007
23.900.363 4.497.718 28.398.081
8.516.704 - 8.516.704
15.383.659 4.497.718 19.881.377
1.717.060 1.073.782 2.790.842
26.548.868 6.094.057 32.642.925
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Mepuoa o Tpu meceLa Koju ce 3aBpLUNO
31. mapTa 2015.

Domahe

TpXUwWTE U3Bo3 YKynHo

Mpopaja cupose HagpTe - 829.435 829.435
Mpoaaja npmupoaHor raca 3.167.782 - 3.167.782
Masnonpodaja - - -
Benenpodaja 3.167.782 - 3.167.782
Mpoaaja HapTHMX gepmBaTa 32.422.874 6.068.595 38.491.469
Manonpodaja 10.711.869 - 10.711.869
Benenpodaja 21.711.005 6.068.595 27.779.600
Ocrana npopgaja 1.186.742 269.912 1.456.654
Mpopaaja ykynHo 36.777.398 7.167.942 43.945.340

Op yKynmHOr M3Hoca npuxoga of npofaje HadpTHUX AepuBaTta (Benenpopgaja) y msHocy og 19.881.377
PCL (2015: 27.779.600 PC1) npuxoam y nsHocy og 2.774.329 PC[ (2015: 4.095.230 PC[]) ogHoce ce
Ha gomaher kynua XU Metpoxemujy. OBn npuxoau YmHe Benenpoaajy y oksupy Downstream cermeHTa
nocrnosata.

Ocrana npopaja ce yrnaBHOM OJHOCW Ha NpoAajy AOMYHCKOr acopTUMaHa Ha BeH3MHCKUM cTaHuuama y
nsHocy og 1.002.913 PC[ (2015: 743.628 PCL1).

CeagnwTte [OpywTtBa je y Penybnuum Cpbuju. YkynaH npuxog o €KCTEPHMX Kynaua Ha Teputopuju
Peny6nvke Cpbuje m3Hocuo je 26.548.868 PC[] (nepuog oa Tpu Meceua Koju ce 3aBpimo gaHa 31.
mapta 2015: 36.777.398 PC[l) Ook je ykynaH nNpuxoA of €KCTEPHUX Kynaua ca Teputopuje Apyrux
3amarba msHocuo 6.094.057 PC[ (nepwog og Tpu meceua koju ce 3asBpwmo gaHa 31. mapta 2015:
7.167.942 PC[).

AHanusa yKyrnHor npuxoda of eKCTEpHMX Kyrnala ca Teputopuje Apyrix 3emara gara je y tabenu:

Mepuopn oA Tpu meceLa Koju ce
3aBpuwmuo 31. mapTta

2016 2015

Mpoaaja cupose HapTe 522.557 829.435
Mpopaja HapTHMX AepuBaTa (Manonpodaja u Benenpogaja)

Byrapcka 1.016.184 1.114.573

BocHa n XepuerosuHa 1.001.973 1.320.138

PymyHuja 441.408 268.911

OcTtana TpxuwTa 1.919.555 3.364.973

4.497.718 6.068.595

OcTtanu npuxogm 1.073.782 269.912

6.094.057 7.167.942

an/IXOD,I/I o ﬂOjeLI,VIHaLIHMX 3eMalba YKIby4eHUX Yy OoCTana TpXullTa HUCY MaTepl/IjaﬂHO 3Ha‘-|ajHI/l.
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6. FrOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

31. mapTt 31. peuembap

2016 2015

oToBUMHa y 6aHum 1 bnarajHa 8.257.309 10.725.749
[eno3untun ca gocnehem o Tpu meceua - 6.000.000
Ocrtana HoB4YaHa cpeacTea 2.857 4,144
8.260.166 16.729.893

7. NOTPAXUBAHA NO OCHOBY MNMPOAAJE U IPYTA NMOTPAXUBAHA

31. mapt 31. peuembap
2016 2015

MoTpaxusakwa NO OCHOBY NMpoAaje:
- NOBE3aHUM NUunMa 3.074.432 3.433.615
- Tpehum nuumma 25.394.073 28.651.802
- APXaBu 1 KOMMaHWjama y ApXXaBHOM BNaCHULWTBY 18.842.309 19.369.662
47.310.814 51.455.079

Octana noTpaxuvBama:

- APXaBu 1 KOMMaHWjama y ApXXaBHOM BNaCHULWTBY 10.424.734 10.314.622
MoTpaxuBara 3a HedhakTypmcaHm Npuxon, 654.597 655.179

MuHyc ucripaeka epedHocmu nompasuearba o ocHosy npodaje u
ocmarnux rnompaxusara:

- Tpehum nuumma

- ApXXaBu 1 KOMNaHWjama y ApXXaBHOM BNACHULLTBY

(10.043.917)
(15.853.306)

(10.001.877)
(15.777.436)

(25.897.223)

(25.779.313)

YKynHo 3a noTpaxuBaka No OCHOBY npoaaje 32.492.922 36.645.567
CrapocHa cTpyKTypa OBUX MOoTpaxmBaha ouna je crniegeha:

31. mapt 31. geuembap

2016 2015

HewucnpaerbeHa n Hegocnena noTpaxueaka 23.671.930 29.966.050

HeuncnpasrbeHa a gjocnena noTpaxueama:

0o 30 paHa 1.867.180 1.935.572

oa 1 po 3 meceua 1.753.666 1.210.536

oa 3 meceua ao 1 rognHe 1.782.199 118.635

npeko 1 roguHe 3.417.947 3.414.774

YKynHo 32.492.922 36.645.567

Ycnen HeMnoBOrbHMX MaKpPOEKOHOMCKMX YCMOBa Mocnefrux roguHa, OpylwTBo je cyoyeHo ca oTexaHoM
HannaToM MoTpaxvBawa of ApyluTaBa y ApXaBHOM BrnacHuwTtey. Mefytum, PykoBoacteo [pyitea
Gnvcko capaflyje ca rmaBHVMM JyXHUUMMa Ha U3MMpUBaky HABEOEHWX OyroBaka W Bepyje Oa HETO
NnoTpaXuBaka YKIbyYeHa y CTapoCHy aHanuay y Tabenu nsHag, cy y noTnyHoOCTU HannaTuea.
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BanyTHa cTpykTypa noTpaxuBara No OCHOBY Mpodaje v Apyrux noTpaxveatrsa je cnegeha:

31. mapt 31. peuembap

2016 2015
PCO 39.603.777 43.281.136
EYP 17.335.450 17.635.878
ycla 1.450.896 1.507.845
Ocrano 22 21
58.390.145 62.424.880
lMpomeHe Ha ucnpasLy BpeOHOCTU NOTPaXuBakba No OCHOBY Npojaje u Apyrux noTpaxuneaka cy:
MoTpaxusawa No oCHOBY Npopaaje
U oCTasna noTpaxuBawa
OpxaBa n
KOMMaHuje y
ApP>XXaBHOM
Tpeha nuua BITaCHULLTBY YKynHo
Ha paH 1. jaHyapa 2015. roguHe 10.201.470 19.522.269 29.723.739
PesepBucara 3a o6e3Bpehere noTpaxveama 125.846 6.576 132.422
Ykngawe pesepBucara (40.765) (23.194) (63.959)
MoTpaxunBara OTNMCaHa TOKOM roAMHE Kao HeHannaTtMea - (12.564) (12.564)
KypcHe pasnuke - (50.077) (50.077)
Ocrtarno (6.047) - (6.047)
Ha pgaH 31. mapTta 2015. roguHe 10.280.504 19.443.010 29.723.514
Ha paH 1. jaHyapa 2016. roauHe 10.001.877 15.777.436 25.779.313
PesepBucara 3a 06e3Bpehere NnoTpaxveama 76.659 15.740 92.399
Ykngare pesepBucara (57.006) (925) (57.931)
MoTpaxkvBarsa OoTNMcCaHa TOKOM roAvHE Kao HeHannaTuea (4.068) - (4.068)
Ocrtarno 26.455 61.055 87.510
Ha pgaH 31. mapTa 2016. roguHe 10.043.917 15.853.306 25.897.223

TpolukoBK 06e3Bpefera UM oTnuca Cy YKrbydeHu y TPOLLKOBE Mpojaje, onwte U agMUHUCTPaTUBHE
TPOLUKOBE Y M3BELUTAjy O YKYNHOM pe3ynTaTy. MaHocu pesepBucara 3a 06e3Bpefere ce yrnaBHOM

OTNUCYjy Kaga ce BULUE He OYEKYje NPUMMB rOTOBMHE.

MakcumanHa UsnoXxeHoCT KPEAUTHOM PUSUKY Ha [aH U3BeluTaBaHa je KibMroBOACTBEHa BPEAHOCT CBaKe
Knace HaBedeHuX noTpaxkueara. OcTane Knace y OKBMPY MOTpaxuBaka Mo OCHOBY Npofaje v apyra

noTpaxuBarwa He cagpke cpeacTsa koja cy obesspefeHa.

8. SAJIUXE

CwupoBa HadTa
HadTHn gepusatu
Matepujan
Ocrano
Muryc: NicnpaBka BpeaHOCTH

31. mapT 31. geuembap

2016 2015
9.927.273  11.069.970
12.079.055  12.887.574
1.922.243 1.428.748
504.060 491.761
(5.028.067)  (5.117.655)
19.404.564  20.760.398
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9. OCTAJIA OBPTHA UMOBUHA

31. mapT 31. geuembap

2016 2015

[datn aBaHcu 384.906 453.622
PaarpaHuyenn MNMOB 1.861.975 1.741.957
YHanpepq nnaheHu TPoLLKOBU 328.175 84.499
YHanpeq nnaheHu TpoLKOBU LlapuHe 31.968 33.171
YHanpeq nnaheHa akumsa 2.221.683 3.027.852
Ocrana kpaTkopo4Ha noTpaxuBaha 14.485.707 14.239.128
MuHyc: NcnpaBka BpeaHOCTH (14.253.987) (14.031.954)

5.060.427 5.548.275

PasrpaHndeHn nopes Ha gogaty BPeAHOCT ca cTakeM Ha gaH 31. mapta 2016. roguHe y M3HOCY oA
1.861.975 PC[ (31. geuembpa 2015: 1.741.957 PC[) je nope3 Ha goaaTty BPeAHOCT Y MPUMIbEHUM
dhakTypama koje ce eBMaeHTUPajy y Tekyhem obGpadyHCKOM nepuoay, a npaBo Ha oabuTak NpPeTxoaHor
rnopesa ce ocTBapyje y HapegHoM obpayvyHcKoM nepuoay.

YHanpepg nnaheHa akuyusa Ha gaH 31. mapta 2016. roguHe y nsHocy og 2.221.683 PC[ (31. geuembap
2015: 3.027.852 PC[1) ce ogHocu Ha akum3y nnaheHy gpxasu 3a rotoBe Npou3BO4e CKNaguwTeHe Ha
HeaKLM3HOM CKNaauLlTy 1 yBEe3eHe akLM3He NpoM3BoAe KOju Cce KOPUCTE Y Aarb0j NPOM3BOAHM.

OcTana kpaTKopouyHa NoTpaxuBaksa Cce YrrmaBHOM oAHOCe Ha obpadyHaTy KamaTy Mo OCHOBY CMOPHUX
noTpaxkunBatsa Koja Cy UCrpaBrbeHa.

MpomeHe Ha payyHMMa MCMpaBKe BPeOHOCTM OCTanMX KPaTKOPOYHUX MOTpaxuBawa Cy fnpukasaHe y
Tabenu ucnopa;:

Ocrana

KpaTKopo4iHa
[aTtn aBaHcu noTpaxuBawa YKynHo
Ha paH 1. janyapa 2015. roguHe 239.845 20.751.218 20.991.063
VMcnpaeka BpegHOCTM ocTane o6pTHe UMOBUHE 377 733.477 733.854
Yknagarwe ncnpaske BpeaHOCTU (1.986) (6.919) (8.905)
Ocrano (827) (37.236) (38.063)
Ha paH 31. mapTa 2015. roauHe 237.409 21.440.540 21.677.949
Ha paH 1. janyapa 2016. roguHe 268.119 13.763.835 14.031.954
Mcnpaeka BpegHOCTU ocTane obpTHE NMMOBUHE - 228.648 228.648
Ykunagare ncnpaske BpeaHOCTU (2.750) (2.830) (5.580)
Ocrano - (1.035) (1.035)
Ha paH 31. mapTa 2016. roguHe 265.369 13.988.618 14.253.987
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(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje HazHa4yeHo)
10. HEKPETHUHE, MOCTPOJEHWKA U OMNMPEMA

Ha paH 1. janyapa 2015.
HabaBHa BpegHocT
WcnpaBeka BpegHocTh 1 obe3Bpehere
HeoTnucaHa BpegHocT
Mepunop 3aBpieH 31. mapTta 2015.
Mosehana
ObesBpehere
AmopTtusauuja
lMpeHoc Ha HemaTepuvjanHa ynaramwa
lMpeHoC Ha MHBECTULMOHE HEKPETHUHE
OTtyhewa 1 oTnucu
OcTanu npeHocu

Ha pan 31. mapTa 2015.

HabaBHa BpegHocT

Wcnpaeka BpegHocTn 1 obe3spehnere
HeoTtnucaHna BpegHocT

Ha paH 1. janyapa 2016.
HabaBHa BpegHocT
Wcnpaeka BpegHocTn 1 obe3spehnere
HeoTtnucaHa BpegHoCT
Mepwvop 3aBpeH 31. mapTa 2016.
Mosehawa
O6e3Bpehere
AmopTtusauuja
MNMpeHoc Ha HemaTepujanHa ynaramwa
MNMpeHoc Ha UHBECTULMOHE HEKPETHUHE
OTtyhera u oTnncu
Octanu npeHocu

Ha paH 31. mapTa 2016.

HabaBHa BpegHocT

Wcnpaska BpegHocTh 1 obe3Bpehere
HeoTtnucaHa BpegHoCT

Octane HekpeTHuHe,
CpeacTBa 3a CpeacTtBa 3a HEKpeTHWHe, MOCTpojera n
npousBoAwy HachTe CpepcTBa 3a MapKeTUHT U MnocTpojera onpema y
M raca npepaay AUCTpUGYLMjy n onpema npunpemu YKynHo
73.455.117 114.595.855 31.255.519 17.838.728  40.592.464 277.737.683
(19.210.617) (32.895.538) (13.279.118) (7.941.703)  (2.782.803) (76.109.779)
54.244500 81.700.317 17.976.401 9.897.025 37.809.661 201.627.904
3.329.062 1.797.959 693.938 61.159 (980.079) 4.902.039
- - - - (14.258) (14.258)
(770.277) (1.415.502) (298.721) (138.086) - (2.622.586)
(21.781) - - - (40.096) (61.877)
- - (2.877) - - (2.877)
(92.609) (4.330) (7.679) (53.008) (36.916) (194.542)
(888) (1.621) 911 991 - (607)
56.688.007 82.076.823 18.361.973 9.768.081 36.738.312 203.633.196
76.700.747 116.369.950 31.923.609 17.839.256 39.476.303 282.309.865
(20.012.740) (34.293.127) (13.561.636) (8.071.175) (2.737.991) (78.676.669)
56.688.007 82.076.823 18.361.973 9.768.081 36.738.312 203.633.196
98.224.109 120.288.251 32.971.933 17.494.322 34.916.617 303.895.232
(22.749.386) (38.800.866) (14.182.435) (8.139.485)  (2.375.798) (86.247.970)
75.474.723  81.487.385 18.789.498 9.354.837 32.540.819 217.647.262
3.596.056 99.745 1.181.856 42.681 (282.527) 4.637.811
- - - - (16.150) (16.150)
(1.151.681) (1.407.592) (329.956) (143.707) - (3.032.936)
- - - - (4.988) (4.988)
- - (3.866) (1.688) - (5.554)
(2.977) (9.113) (10.365) (7.286) (18.845) (47.586)
(11.514) 96.995 (110.951) 25.470 - -
77.905.607 80.267.420 19.516.216  9.270.307 32.218.309 219.177.859
101.792.833 120.524.894 33.786.619 17.586.761 34.606.747 308.297.854
(23.887.226) (40.257.474) (14.270.403) (8.316.454) (2.388.438) (89.119.995)
77.905.607 80.267.420 19.516.216  9.270.307 32.218.309 219.177.859
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HWUC a.n.
HanomeHe y3 nepunoauyHe caxete hMHaHCUjCKe N3BeLUTaje 3a nepuoa o4 Tpu Mecela Koju ce 3aBpLUNO
AaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje HazHa4yeHo)

Cpedcmea 3a npou3eoldwy Haghme u 2aca

YKynHo uHBectuumje
KanutanusoBaHu Yy TOKY

TPOLWKOBU KanutanusoBaHu (VICTpa)KMBaH:e n I'IpousBop.Ha OcTana nocnoBHa
MCTPaXuBaka TPOLUKOBU pa3Boja pa3Boj) cpencrTea cpepcTBa YKynHo
Ha paH 1. janyapa 2015.
HabaBHa BpegHocT 15.001.370 11.578.278 26.579.648 73.455.117 22.203 100.056.968
VcnpaBka BpegHocTu 1 obe3Bpehere - (253.585) (253.585) (19.210.617) (20.358) (19.484.560)
HeoTtnucaHa BpegHocT 15.001.370 11.324.693 26.326.063 54.244.500 1.845 80.572.408
Mepuvop 3aBpeH 31. mapTa 2015.
Mosehara 865.269 3.405.067 4.270.336 - - 4.270.336
MpeHoc ca uHeBecTuumja y Toky - (3.329.062) (3.329.062) 3.329.062 - -
Octanu npeHocu - (6.092) (6.092) (22.669) (30) (28.791)
AmopTtusauuja - - - (770.277) - (770.277)
OTtyhewa 1 oTnucu 8.176 (32.650) (24.474) (92.609) - (117.083)
15.874.815 11.361.956 27.236.771 56.688.007 1.815 83.926.593
Ha paH 31. mapTa 2015.
HabaBHa BpegHocT 15.874.815 11.600.395 27.475.210 76.700.747 22.173 104.198.130
Wcnpaeka BpegHocTn n obe3spehnere - (238.439) (238.439)  (20.012.740) (20.358) (20.271.537)
HeoTtnucaHa BpegHoCT 15.874.815 11.361.956 27.236.771 56.688.007 1.815 83.926.593
Ha paH 1. janyapa 2016.
HabaBHa BpegHocT 16.744.368 7.644.244 24.388.612 98.224.109 22.153 122.634.874
VcnpaBka BpegHocTu 1 obe3Bpehere - (248.771) (248.771)  (22.749.386) (20.311) (23.018.468)
HeoTnncaHa BpegHoCcT 16.744.368 7.395.473 24.139.841 75.474.723 1.842 99.616.406
Mepunop 3aBpieH 31. mapTta 2016.
Mosehawa 601.163 3.341.040 3.942.203 171.847 - 4.114.050
MpeHoc ca uHeBecTuumja y ToKy (3.510) (3.400.446) (3.403.956) 3.424.209 - 20.253
OcTanu npeHocu 23.017 7.986 31.003 (11.514) - 19.489
AmopTtusauyuja - - - (1.151.681) - (1.151.681)
OTtyhera u oTnncu (8.887) - (8.887) (2.977) 1 (10.863)
17.356.151 7.344.053 24.700.204 77.905.607 1.843 102.607.654
Ha paH 31. mapTa 2016.
HabaBHa BpegHocCT 17.356.151 7.592.824 24.948.975 101.792.833 22.152 126.763.960
VcnpaBka BpegHoCcTv 1 obesBpehere - (248.771) (248.771) (23.887.226) (20.309) (24.156.306)
HeoTnncaHa BpegHocT 17.356.151 7.344.053 24.700.204 77.905.607 1.843 102.607.654
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)
11. OCTAIJIA CTAJTHA MMOBUHA

31. mapTt 31. geuembap

2016 2015

[laTn aBaHCK 3a OCHOBHa cpeacTea 1.237.210 1.363.418
YHanpeq nnaheHu TPoLLKOBU 894.462 908.248
Ocrana cpeagcTtea 1.174.546 1.161.131
MuHyc: nenpaBka BpegHOCTH (30.809) (30.809)
3.275.409 3.401.988

12. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U [1IEO AYTOPOYHUX OBABE3A

KOJU AOCIMEBA OO roanHyY OAHA

31. mapT 31. geuembap
2016 2015
KpaTkopo4iHu KpeanTn 6.020.045 4.282.974
ObaBese 3a kamaTy 153.465 165.546
OcTtane kpaTkopoyHe nHaHcujcke obaBese 37 -
[eo oyropoyHux kpeauTa Koju gocnesa [o jegHe roguHe (HanomeHa
16) 15.147.349 13.417.421
[eo gyropoyHnx obaBesa no hvH. NM3NHIY Koju AocneBa A0 jeaHe
roguHe (HanomeHa 16) 3.544 -
21.324.440 17.865.941
13. OOBABJbAY U OCTAJIE OBABE3E U3 NOCITIOBAIBA
31. mapt 31. neuembap
2016 2015
Ob6aBese npema gobasrbavmma:
- NoBe3aHa nuua 11.664.649 13.600.086
- Tpeha nuua 11.208.186 12.373.881
ObGaBese 3a anBuaeHaoy 3.772.308 3.772.308
Octane obaBese 13 nocrnoeaka 10.751 82.102
26.655.894 29.828.377

O0CaBe3e npema noBe3aHUMM fvuMMa ca cTaweM Ha gaH 31. mapta 2016. roguHe y M3HOCY o4
11.664.649 PC[ (31. peuembpa 2015: 13.600.086 PC[1) HajsHavajHMjum gernom ce ogHoce Ha obaBese
npema pobaeready asnpom Hedpt CT. lNMeTepcbypr no ocHoBy HabaBke cupoBe HadTe y U3HOCY Of

7.548.451 PC[ (31. peuembpa 2015.: 10.104.805 PCL).

14. OCTAJIE KPATKOPOYHE OBABE3E

31. mapT 31. geuembap

2016 2015

MpuMreeHun aBaHcH 959.322 3.131.988
ObGaBese npema 3anocrneHmma 3.029.853 2.624.262
PasrpaHudera u ykankynmcaHu npuxon 12.547 13.066
Ocrane kpaTkopo4He He-uHaHcHjcke obaBese 11.069 12.763
4.012.791 5.782.079
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)
15. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NOPE3A HA 1OBUT

31. mapT 31. peuembap

2016 2015

Ob6aBe3a 3a pyaHy peHTy 211.180 241.017
naoB 1.980.446 1.311.122
Ob6aBesa 3a akumse 4.428.286 5.707.561
HakHapa 3a pobHe pesepBe 273.262 350.301
ObaBese 3a LapuHy 685.083 85.278
O0baBe3e 3a ocTare nopese u Takce 1.800.295 1.788.830
9.378.552 9.484.109

16. AYropo4yHE ®HAHCUJCKE OBABE3E

31. mapT 31. geuembap

2016 2015

[dyropoyHu kpeanTtu - Macnpom Hbedt 41.451.286 42.427.710
Bankapcku kpegntn 62.039.512 70.298.957
Ob6aBese 3a PMHAHCUjCKMN NN3UHT 18.741 -
Munyc: Tekyhe gocnehe gyropoyHmx douHaHcujckmx obaBe3a (15.150.893)  (13.417.421)
88.358.646 99.309.246

(@)  HAyeopoyHu kpedum - acripom Hbeghbm

[yropoyHun kpeant oa acnpom Hbedpt-a ca ctawem Ha gad 31. mapta 2016. rognHe y M3HOCY 04
41.451.286 PC[H (2015: 42.427.710 PC[), ca BucuHoM Tekyher gocneha op 5.717.419 PC[L (2015:
5.657.028 PCLl), ogHocu ce Ha kpeauT aobujeH Ha ocHoBY obaBe3a 13 YroBopa o Kynonpogaaju akuuja oa
24. npeuembpa 2008. roguHe. HaBeneHu kpeguT ce nnaha y KBapTanHum patamMa noyesLlIn o4 gelembpa

2012. roguHe po 15. maja 2023. roguHe.

(6) baHkapcku kpedumu

31. mapT 31. geuembap

2016 2015

[lyropoyHu KpeanTu y 3emrsu 18.728.812 18.693.335
[yropoyHu KpeguTn y MUHOCTPaHCTBY 43.310.700 51.605.622
62.039.512 70.298.957
Tekyhe gocnehe gyropovHux kpeguTa (9.429.930) (7.760.393)
52.609.582 62.538.564

Hocnehe 6aHkapckunx kpegura:

31. mapT 31. geuembap

2016 2015

Uamehy 1 n 2 roguHe 2.799.680 11.829.773
M3meny 2 n 5 roguHe 45.121.745 45.785.596
Mpeko 5 rogunHa 4.688.157 4.923.195
52.609.582 62.538.564
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

BanyTtHa cTpykTypa oyropoyHux obaBesa no ocHOBY GaHKapCKMX Kpeauta y 3eMibu 1
WMHOCTpaHCTBY je cnegeha:
31. mapTt 31. peuembap

2016 2015
yCcn 44.968.756 53.388.078
EYP 16.684.739 16.529.505
PCO 1.103 1.175
JrJ 384.914 380.199

62.039.512 70.298.957

OpywTBo HaBedeHe obaBe3e Mo kpeauTvma nnaha y cknagy ca YroBOPEHOM AWHAMMKOM, OAHOCHO
CXOAHO YyTBpHEHMM aHyMTETHMM nfaHoBuma. [pylwiTBO je yroBopusiio ca nosepuoumma (UKCHE U
NpoMeHSbMBE KamaTHe cTone. [lpomeHrbMBe kamaTHe cTone cy Be3aHe 3a Eypubop wu Jlnbop.
PykoBoacTteo ouekyje oa he [OpywTteBo 6utn y moryhHOCTM aa cBe yroBopeHe obaBese no kpeguTuma
UCNyHW y cknagy ca ytepfeHnM pokoBmnma.

YroBopn O KpeauTty cagpxe (puMHaHCWjCKe KOBEHaHTe Koje 3axTeBajy ga [pywTBOo oagpxaBa OAHOC

KOHCONMMAoBaHor 3agyxuBawa npema koHconupgosaHoj EBITDA. Pykosoactso Bepyje ga je Opywtso
ycarnalleHo ca HaBeJeHM KOBeHaHTaMa Ha gaH 31. mapTta 2016. n 31. geuembpa 2015. roguHe.

17. AKUWUJCKU KAMUTAN

AKLMjCKM KanuTan npeacTaBrba kanutan OpywTBa Koje je koTupaHo Ha beorpaackoj 6ep3n. HomuHanHa
BpeadHocCT akuuja je 500 PCL.

Akumjckn kanutan Ha gaH 31. mapta 2016. n 31. gpeuembpa 2015. rogmHe cactoju ce og 163.060.400
aKkuuja.

18. HABABHA BPEAHOCT HA®TE, TACA N HA®THUX OEPUBATA

Mepuopn oA Tpu meceLa Koju ce
3aBpuwmuo 31. mapTta

2016 2015
CwupoBa HadTa 15.863.402 19.577.759
HadptHn gepusatu 1.850.303 6.695.287

17.713.705 26.273.046

19. TPOLUKOBU NPOU3BOAHKE U NMPEPALE

Mepuopn oa Tpu meceua Koju ce
3aBpwmo 31. mapTa

2016 2015
TpoLUKOBM 3anoCeHnx 790.493 843.933
TpolkoBM MaTtepujana un octane onpeme (M3y3eB HabaBku HadTe,
raca u Ha(pTHUX adepvBaTa) 184.985 252.731
TpoLuKOBM ofpKaBaka U NonpaBku 877.858 897.525
TpoLuKoBM eHepruje n KOMyHanHux ycnyra 1.593.750 737.886
TpaHCNOPTHM TPOLLKOBW 415.631 122.886
Ocrano 2.011.051 1.492.189
5.873.768 4.347.150
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)
20. TPOLUKOBU NMPOOAJE, ONnwiTtM " AOMUHUCTPATUBHU TPOLLKOBU

Mepuop oa Tpu meceua Koju ce
3aBpwuo 31. mapTa

2016 2015

TpoLuKoBM 3anocneHnx 2.227.177 2.322.583
AaBokaTcke, peBM3OPCKE U KOHCYNTaHTCKe ycrnyre 289.962 305.095
TpoLukoBuM 3akyna 29.114 26.124
TpoLuKkoBM cnyx6eHor nyta 40.130 39.380
TpowwkoBu 3awTuTe n obesbehera 106.755 131.588
TpoLuKoBM ocurypama 20.384 58.935
Ycnyre TpaHcnopTa 1 cknaguwTewa 129.785 312.329
VicnpaBka BpeaHOCTM CIOPHUX NOTpaXnBaka (13.311) 793.412
Ocrtano 1.898.175 1.029.222
4.728.171 5.018.668

21. OOMEPABAHE ®EP BPEOAHOCTH

Y nepvognyHnm caxeTum (OUHAHCUjCKUM M3BellTajuMa WHBECTULMOHE HEKPETHMHE W (puMHaHCKjcKa
cpencTBa pacnonioXxuBa 3a MNpodajy cy BpegHoBaHa no dep BpegHoCTU. TexHuke BpedHoBama
KopuwheHe y npouecy oamepaBara hep BpeaHOCTH CpeacTaBa MOEHTUYHE Cy OHMMa 06enofateHuM y
UHaHCKHjckMM M3BellTajuma Ha gaH 31. geuembpa 2015. roamHe. Takohe, TOKOM npBa Tpu Meceua
2016. rognHe Huje Buno TpaHcdepa cpenctasa nsmehy xujepapxumja ep BpegHoBama.

Ha gaHn 31. mapta 2016. rogvHe, KUroBoACTBEHA BPEeOHOCT (PMHAHCWjCKMX cpeacTaBa je NpubnvmxHO
jeAHaKka HUXoBOj hep BpedHOCTH.

22. NMOTEHUWJAINHE U NPEY3ETE OBABE3E
MpeHoc enacHuwmMea Had UMOBUHOM

[o paHa 31. mapta 2016. rogmHe JpyluTBO je Mmano BNacHULITBO U NpaBo Aa Kopuctu u noceayje 7.935
HEMOKPeTHOCTH, WTo YnHu 97% oA ykynHor 6poja cTaBku HemnokpeTHe MmoBuHe (objekTn M mapuene)
OpywTtBa. lNpeoctanux 3% npeHoca npaBa Hag umoBuHOM Penybnuka Cpbuja Tpeba ga m3spwim y
cknagy ca YroBopom o0 Kynonpogaju akuuvja HadbtHe nHayctpuje Cpbuje a.g. notnmucadum 2007. roguHe.

QuHaHcujcke 2apaHuyuje

Ha paH 31. mapta 2016. rogvHe yKynHUM M3HOC AaTux (PUHAHCWjCKMX rapaHuuja of ctpaHe [pywTsa
usHocm 3.654.099 PC[] n Hajsehom genoM ce ogHocK Ha LlapuHcke obaBese y n3Hocy og 1.913.740 PC[J
(31. peuembap 2015.: 2.348.766 PC[1).

Bawmuma xueomHe cpeduHe

PykoBogcteo [pylwiTBa je NpoueHUio 1 U3BpLUXIIO pe3epBucat-e 3a 3aluTUTy XUBOTHE cpeauHe Ha daH
n3BeLTaja y nsHocy og 686.075 PC[, (31. geuembap 2015.: 687.705 PC[]) Ha OCHOBY MHTEPHE NpOLIEHE
0 ycarnaweHocTu JpyliTBa ca 3akoHCKkoM perynatusomMm Penybnuke Cpbuje.

PykosoacTeo [pywtBa cmaTpa Aa, Ha OCHOBY Bakehe 3aKkOHCKe perynaTvBe TPOLUKOBM NOBe3aHu ca
nMTawyMa 3alTuTe XMBOTHE CpeauMHe HWUCY 3HayajHoO BWWM Yy OAHOCY Ha pe3epBMCaHM W3HOC.
Mehytum, moryhe je ga he HaBegHW TPOLUKOBWM 3HauyajHO pactu y Gyayhem nepuogy y crniyyajy ga
3aKOHCKa perynaTvBa NocTaHe peCTPUKTUBHY]A.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

Ocmarne nomeHyujanHe obasese

Ha paH 31. mapta 2016. roguHe [pywTBO Huje chopmmpano pesepBucare 3a MoTeHuujanHu ryoutak
KOju MOXe HacTaTu no OCHOBY MnpoueHe nopeckux obaBesda of cTpaHe MwuHucTtapcTBa buHaHcuja
AHrone, npema kojoj OpywTBo Tpeba Aa nnatu pasnuky y obpadyHy nopesa y u3Hocy o 81 MunmoH
YC[ koja ce ogHocu Ha goaatHy npodutHy HadTy 3a nepmog oa 2002. go 2009. PykoBoacteo cmaTpa
Aa, Ha OCHOBY ycroBa M3 MOTNMCAHMX KOHLECMOHWX YroBopa ca Op)XaBoM AHIOMIOM W Ha OCHOBY
MULLIbEHA MPaBHUX KOHCyNTaHatTa u3 AHrone, TakaB 3axTeB HUje y CKMagy ca TPeHyTHO Baxehum
3aKOHCKMM OKBMPOM y AHronuv 360r YvMhbeHunue Aa BNacTv HUCY NPaBWUIHO M3padyHane npoguTHY HadTy
n gda je npocduTHa HadTa yroBopHa obaBe3a koja Tpeba [da ce MCNyHU npema HauvoHanHOM
KOHLEeCMOHapy, LWTO je y CYNPOTHOCTU ca Muwibewem MuHuctapctea cmHaHcuja AHrone. PykoBoacTBo
OpywTtBa he ynoxutn xanby npotMB OuMMNoO KakBe akuuje NpuWHyAHE HanmaTe nopesa opf CTpaHe
MuHucTapcTBa uHaHcuja AHrone v npegyseTn cBe NOTpebHe Kopake Yy uuiby ognarakba HannaTe
nopesa OoOK cyd AHrone He AOHEecCe KOHA4yHy oaJlyKy O OBOM MnuTaky. Ha ocHOBY MckycTBa ocTanmx
KOHUecuoHapa, cya AHrorne jow yBeKk Huje AOHEO OAMYKY Yy Be3n ca HUXOBMM Karnbama npotuB ucte
oanyke MwuHuctapctBa (puHaHcuja, nako cy xanbe nogHete. Y3umajyhu cBe HaBeneHo y 0063up,
pykoBoacTBo [pywTBa cMatpa ga Ha gaH 31. mapta 2016. roguMHe nOCTOjM 3Ha4yajaH CTeneH
HEen3BeCHOCTU y Be3n BpemeHa NnoTpebHor 3a pelaBane 3axteBa MuHucrtapctea dpumHaHcuja AHrone u,
YKOIMKO ra nma, u3Hoca goaatHor nopesa Ha npoutHy HadTy.

lMopecku pusuyu

Mopeckn 3akoHun Penybnuke Cpbuje ce 4ecTo pasnuuMTo Tymade M npegMeT Cy YecTux M3MeHa.
Tymauere nopeckux 3akoHa Of, CTpaHe MOpecKkuMx BMacTW y OOHOCY Ha TpaHcakuuje M akTUBHOCTU
OpywTBa MOry ce pasnukoBaTtu of Tymadewa pykoBoacTBa. Kao pesynrtat usHeTor, TpaHcakumje mory
OUTK ocnopeHe of CTpaHe MOPECKUX BnacTu u [pywtBy Moxe 6UTWM oapeheH goaaTHM M3HOC nopesa,
KasHu 1 kamaTa. [MNepuog 3acTapenoctu nopecke obaBese je neT roguHa. Nopecke BNacTu umajy npasa
Aa oppefe nnahawe HeuamupeHux obaBesa y poky oA MeT rogvHa oA kaga je obaBesa HacTana.
PykoBoAcTBO je npoueHuno Ha gaH 31. mapta 2016. rogvHe da je OpywTBO M3MMPWUIIO CBE Mnopecke
obaBese npema gpxasw.

Huje 6uno gpyrmx 3HavajHux noTeHumjanHmx obasesa [OpywTsa.

23. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIUMA

Y cBpXy cacTaBrbatba OBMX MEPUOANYHUX CaXeTUx (UHAHCUjCKMX K3BellTaja, Nuua ce cmatpajy
NMOBE3aHUM YKOJTMKO jeHO fMue MMa KOHTPOIyY Had OpYrMM unu je y MoryhHOCTM Aa 3HavajHoO yTude Ha
JoHolere hMHaAHCKjCKMX 1 NOCNOBHUX oanyka y cknagy ca MPC 24 NosesaHa npasHa nuua.

BehuHckn Bnachuk [pywTtBa je [acnpom Hbedt, Ct [letepcbypr, Pycka ®degepaunja y uumjem
BMacHMWTBY ce Hana3u 56,15% akuuwja OpywTBa. dpyru akumoHap no 6pojy akuuja je Penybnuka Cpbuja
ca 29,87% akuvja OpywTBa OOK ce ca npeocTtanum genom of 13,98%, y BNacHUWTBY MarsMHCKUX
aKuunoHapa, Tpryje Ha beorpackoj 6ep3un. Kpajwu BnacHuk Qpywitea je Macnpom, Pycka ®epepauuja.

OpywTBo je y nepuoay oA Tpu Mmecela koju ce 3aspwmo 31. mapta 2016. rogMHe U y UCTOM nepuony
npeTxofHe roguHe cTynana y NocroBHe 0OQHOCe ca CBOjUM MOBe3aHUM NpaBHUM Nnuuuma. HajsHadvajHuje
TpaHcakumje ca MoBe3aHUM NpaBHUM fvuamMa y HaBegHMM Mepuoauma HacTtane cy Mo OCHOBY
HabaBke/ucnopyke cupose HadTe, HaTHNX NPOM3BOAA N ENEeKTPUYHE eHepruje
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

Ha gaH 31. mapta 2016. roamHe 1 31. geuembpa 2015. roanHe ctamwe cpeacrtaBa U obaBesa No OCHOBY

TpaHcakumja ca MoBe3aHUMM NpaBHUM NuuuMa je cnegehe:

Ha paH 31. mapT 2016.

KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm
MoTpaxuBara No OCHOBY NpoAaje n Apyra
noTpaxveama

OcTtana obpTHa MMOBMHA
MuBecTuumje y 3ajegHuyka ynarawa
[yropoynHn omHaHCKHjckn nnacmaHm

OcTtana cranHa MMOBWHa
[ob6aerbaum 1 octane obasese u3
nocrioBaka

Ocrane kpaTkopoyHe obaBese
KpaTtkopouHe dunHaHcujcke obaBese 1 oeo
[AyropoyHunx obase3sa Koju gocnesa a0
rogavHy gaHa

[yropoyHe duHaHcujcke obaBese

Ha pan 31. geuembap 2015.

KpaTkopo4yHu pmHaHcuKjckm nnacmaHm
MoTpaxuBara No OCHOBY NpoAaje n apyra
noTpaxueara

OcTtana o6pTHa MMOBUHa
MHBecTuumje y 3ajegHunyka ynararwa
[yropoyHn omHaHCKHjckn nnacmaHm

OcTana ctanHa uMoBuHa
[obaBrbaun n octane obasese n3
nocrioBaka

OcTtane kpaTkopoyHe obaBese
KpaTkopoyHe pmHaHcujcke obaBese u
Tekyhe gocnehe gyropoyHux obasesa

[yropoyHe uHaHcujcke obaBese

Jlnua nop
3aBuHCca MatuyHo 3ajeAHNYKOM
ApylwTBa APYyLWTBO KOHTPOJIOM YKynHo
2.864.676 - - 2.864.676
2.981.002 - 93.430 3.074.432
4.932 - - 4,932
16.325.803 - - 16.325.803
34.567.392 - - 34.567.392
70.299 - - 70.299
(4.047.622) (7.548.448) (109.785) (11.705.855)
(4.359) - - (4.359)
(407.360)  (5.717.419) - (6.124.779)
- (35.733.867) - (35.733.867)
52.354.763  (48.999.734) (16.355) 3.338.674
1.946.998 - - 1.946.998
3.285.510
- 148.105 3.433.615
2.095 - 9.394 11.489
16.325.803 - - 16.325.803
34.175.533 - - 34.175.533
68.269 ) . 68.269
(3.470.404)
(10.004.805) (166.005)  (13.641.214)
(6.607) ) . (6.607)
(731.105) (5.657.028) - (6.388.133)
- (36.770.682) - (36.770.682)
51.596.092 (52.432.515) (8.506) (844.929)
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2016. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

Y nepuopgy og Tpyn MeceLla Koju ce 3aBpLumo gaHa 31. mapta 2016. n 2015. roguHe Hactane cy cnegehe

TpchaKLl,I/Ije Ca noBe3aHnM npaBHM nunma:

Jlnua nop
3aBuHCca MatuyHo 3ajeAHNYKOM
ApylwTBa ApYywTBO KOHTPOJIOM YKynHo
MNMepwop on Tpu meceua koja ce 3aBpwmo 31. mapta 2016. roguHe
Mpuxoam og npoaaje HadTHUX AepuBaTa,
HadpTe u raca (1.663.354) - (102.792) (1.766.146)
Octanu npuxoamn (147.330) - (1.066.296) (1.213.626)
HabaBka HadgTe, raca n HadTHUX
aepusaTta 78.679 8.992.138 103.070 9.173.887
TpoLuKoBM NpoM3BOAH-E U Npepane 745.658 Q) 988.415 1.734.072
TpoLuKkoBM Npoaaje n onwTn
aAMWHUCTPaTMBHU TPOLLKOBM 261.243 9) 389 261.623
TpaHCNOPTHU TPOLUKOBM 20.798 - - 20.798
Octanu pacxogu, HeTo 9.300 4.579 14 13.893
durHaHCKjcKM Npuxoam (243.534) - - (243.534)
durHaHCKH|CKM pacxoaum 3.548 207.409 - 210.957
(934.992) 9.204.116 (77.200) 8.191.924

MNMepwopn o Tpu meceua koja ce 3aBpwuo 31. mapta 2015. roguHe
Mpuxoamn og npoaaje HadTHUX AepuBaTa,
HadTe 1 raca 2.026.503 - (2.642) 2.023.861
Octanu npuxoamn 138.193 - (26.303) 111.890
HabaBka HadTe, raca n HadTHUX
aepuBaTta (17.085) (12.368.803) (1.952.154) (14.338.042)
TpoLuKkoBM NPOM3BOAHE 1 Npepaae (860.870) (3.137) - (864.007)
TpoLuKoBM Npoaaje 1 onwTn
aAMVHUCTPaTUBHM TPOLLKOBM (232.171) - - (232.171)
TpaHCNOPTHU TPOLLUKOBM (5.735) - - (5.735)
Octanu pacxogu, HeTo (48.958) (11.057) 111.407 51.392
durHaHCKjcKkM Npuxoam 275.347 - - 275.347
PUHaHCKjCKN pacxoam - (255.701) - (255.701)

1.275.224  (12.638.698) (1.869.692) (13.233.166)

HakHale kiby4HOM pykoeodcmey

HakHage nnaheHe unu nnatuee Kiby4HOM PYKOBOACTBY 3a Nepop o4 Tpy MeceLa Koju ce 3aBpLumo 31.

mapTa 2016. n 2015. roaMHe npukasaHe cy y Tabenu koja cnegw:

Mepuop oA Tpu meceua

Koju ce 3aBpwmo 31. mapTa

3apage v octana KpaTkopo4Ha npumama

2016 2015
187.691 128.955
187.691 128.955

24. OOrAmhAJU HAKOH OATYMA U3BELLUTABAHA

Huje 6uno 3HadvajHux gorafaja HaKOH AaTyma M3BeluTaBaka koju 6w 3axteBanu obenogamwuBama y

OBUM NEPUOANYHNM CaXXeTUM (bMHaHCVIjCKI/IM M3BeLUTajMMa.

Y 003up cy y3eTn cBu goranaju HakoH JaTyMa n3BellTaBakwa Hactanm HakoH 31. mapTta 2016. rognHe go

26. anpuna 2016. roguHe, Kaga cy OB/ NEPUOOUYHM CaXeTn (PUHAHCUjCKM U3BeLITaju 0gobpeHN.
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HWUC a.p.
KoHTakT uHdopmaumje

Ceguwte OpywTBa je:
Ynuua HapogHor ®poHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail; office@nis.eu

WWW.nis.eu

OpHocwu ca niBecTuTopmMma
e-mail: investor.relations@nis.eu
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